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J I '1827 Dale Ave
~Benton, AR 72015 .

* Phone:(501) 776-5931
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. Utility System's financial

"':-."used 10 determine whether the Utllity System h
‘charge e__thlrd financiz

tements of cash flows,:

xpenses decre_ased by 5660:' 34 or
34 186 836 at-Decemb 31 -

Utility : outﬂows'of resources decreased by $1 978 205 or 1, 99% S
m $99, 193 966 at December 31, 2016, to $97,215,571 at December 31; 2017 The decrease is
umuleted_deprematxon on capital aseets e o

o : ion (condensed -belance sheets) and condensed statements of revenues '

. “expenses and changes in net posmon provide an mdlcation of the Utlllty Systern s financial condmon The
-~ Utility: Systems net: position: reflects ‘the difference ‘between assets and !fablhtles An lncrease in. net
' ._posmon over. tlme typically mdacates an improvement in ﬁnanmai condl'aon . : - :

Investment mcome lncreased by 14, 17% or $4 058 due to an lncrease of resmcted mterest income on
bond money for ubllty pro;ects s :

| WWW.bentonutilities.com

nd Water Work' (Utlity System) =
1's financial activities _for_--the yearended

‘cash’ resulbng from_ opefa ons, S



Current Assets
Restricted Assets

Capital Assets, Net
Deferred Qutflows
Total Assets and Deferred QOutflows

Current Liabilities

Long-Term Liabilities
Total Liabilities

Deferred Inflows

Net investment in Capital Assets

Restricted
Unrestricted

Total Net Position
Total Liabilities and Net Position

Condensed Statements of Net Position

(Restated)

2017 20186 2015 . -

$ 7607460 5 8308934 3 8,994,594
2,816,587 2,987 255 3,182,096
84,286,162 85,272,185 83,435,299
2,505,362 2,625,582 1,656,201

$ 97215571 §_ 99193966 $__ 096,168,190
$ 6,437,808 % 7,119,568 $ 6,127,237
47.848.590 50,196,858 51,025 536
54,286,398 57.316.,426 57.162.773
656,834 290,717 R
38,894,605 38,172,254 34,676,446
1,845,553 1,820,567 1,791,668
1.532.181 1,594.002 4547303
42,272,339 41,586,823 41,015,417
97215571 $...98.168.190

Total net poetxon increased by $685,516 from $41,586, 823 at December 31 2016 to $42,272,339 at
December 31, 2017, an increase of 1.65%. Current !labmtles decreased by $681 7‘60 or 9.58%.

Condensed Statements of Revenues, Expenses, and
Changes in Net Posmon

(Restated)

T T s S P R

. _ 2017 B 2018 2015 -
Operating Revenues: AR o S
Services Fees and Penalties $ 33626519 § 34085612 $ 33,422,147
Other Revenue 170,361 250,341 221,527
Total Operating Revenues 33,796,880 34,335,953 33,643,674
Investment Income - 32,778 28.707 26,810
Total Revenue . 33=829,655 34 364 660 33,670,484
Operating Expenses: v
Power Costs 18, 824 846 16, 293 183- 15,218,778
Plant Production Expenses 1,894,112 2,312,788 - 2,173,983
General and Distribution Expenses 4,624,827 5,115,675 4,846,582
Administrative Expenses ' 1,780,518 2128131 2,083,326
Depreciation Expense 5,346,165 5,314,678 5,232,639
Franchise Fees = - ' 1.847 463 1,.876.566 1838373
Total Operating Expenses 32,427,931 33,041,021 31,393,691
Issuance Cost of Refunding Bonds R BN 437,975
Interest Expense 1,758,905 1,806,549 1,880,778
Total Expenses 34,186,836 34,847 .570 33.712,442
Net Income (Loss) Before Contributions o e L
and Transfers (357,181) (482,910) (41,958)
Capital Contributions 1,042,697 1,054,316 2,094 588
Transfers . - ~ 263,975
Change in Net Position 685,516 571,408 2,316,605
Net Position at Beginning of Year 41,586,823 41015417 38,698,812
Net Position at End of Year $ 42272339 § 41586823 $._ 41015417




o '_c:'api'tar Aés'ét's'

g At- December 31

i _admmtstratron can be fouind in Note 'EG on page 11 ef thls audit report,'

o R danuary 2018..Some of the ma;or pl’OjECtS these funds wxll cover are

- -'_:_';'__Total revenues from servrces fees and penaltaes reﬂeot a; decrease from 2016 to 2017 The decrease S

_:-*_:amount was $450,093, or 1.35%. The. decrease in revenues s m great part due to a deorease in,
e :eonnectldn fees for eleotrlc water and waste water RO _ : o . ;

the: year endmg December 31 2017

"-.Ioss '.of; 357 181 before oaprtal coetrlbutrons transfers and extraordrnary rtems Eess :oapltal
: -oontnbu’ﬂons of $1.042.697 were the two ztems that resuited ;n an mcrease of $685 516 in net posrtron for oo

s : ;;:the Utallty had. 538, 894 605 net invested in :_.oapztal assets This -r.mvestment in S
. capital assets’ mcludes fand, buildings;: veh!cles equrpment utrllty rnfrastruoture constructron matenals__.__ S
~and construotlon in progress ‘The total i increase: in the Utlhty s 1nvestment in: capltal assets: for the year of .

2017 was $722,351 or 4 89%, due to an increase in"construction projects and a decreasé in .bonds ‘-
e 1;peyeb!e Ascheduted summary showmg the: changee tothe capital essets during the: year of 2017 canbe -

:2017 can be found in Note & on page 14 of this audit repo

'.-ﬁ_-.ffound in Note- 4 on page 13 of this audit report. A scheduled: summary’ showmg the changes to the._ i

ayab!e durmg the year

'_.':'At December 31, 2017, the Utility had $43,246,040 in outstandlng revenue. Yabl _comp red 0

.$44 756,886 outstandmg at-December 31, 2016. Thrs decrease of $1,510,846 is. the difference in the - G

'j__._-j.-'__amount of bonds: retired (paid off) durrng the year. An. accumulated compensable (accrued: salary," L i
-~ vacation and sick’ teave) balance of $402, 300 at December 31,2017, is'a decrease of $124, 207:overthe =

. $526,507 accrued as of December 31, 2016. A scheduled summary. showrng changes to the’ debt_'

"3Economic Factors and N xt Year S Budget and Ra s

'--'There.were two:main_ areas: of.'lmpact 1n'201'7 The fi rst'was: the'new EteotrrctSub Station buiit North”of i

. j. “ Highway 5. The second ‘was the New Customer Service-Billing Office built on. Cltlzens Way. These were i B
i -;-_'-'_'j-unbudgeted pchjec:ts ‘They were expected to be funded through the savings from the wholesale power. .~ S
- cost dueto our contract with Constellation that began Aprll 1, 2014, ‘and Power Purchase Agreement with ~* =

MJIMEUC from our ownership in Plum Point Unit #1. However the. very mild summer.of 2017 and the - - S

.- maintenance shutdown of Plum Point-Unit #1, resulted in:$2.2M less revenues than projected for 2017.. . .. o
- Therefore these projects had to be funded. from ‘operating expenses: -and reduction of the Emergency - S
-+ Funds. Under the leadership of General Manager ‘David Vondran, all’ departmeﬂt heads: drastlcatly cut o
2 their expendrtures in order:to cover. these unbudgeted prOjects -"'Thls Iett many rorects undone Some of_'-"_' S
_'-these project ' o R o

annot'be deferred any Ionger

| :'_'_.'_fln order fo fund 'these: projects m".52018 the Crty Councﬁ has approved a 57 BM Bond lssue effeottve : S

2-:1-30 Utility Relocation
".'.--:'Critrcai Manhole. Rehab:t;tatron L
- Digester & Decant Clarifier Completron
“- " Saline River Circuit. Crossmg e
--_-_-_i-.'_'Cianﬁer&Yard Piping - o
i 16" Water Mam Downtown F’hase 1 _'

- .it etso became evudent rn 2017 that the reductzon in. electr;c rates to our customers in 2014 was too'

- -aggressive with the necessary- projects now needed to fulfill the needs of our growing City. Therefore the

~ City Council approved a:12% electric rate increase that became effective Jan, 1,"2018. The automatic
"‘Water rate | increase of 2%, ‘went into’ effeot Jan. 1,2018 as well, “This automatic increase will continue
through 2019, The automatro 3% increase for Wastewater will go into effect on April 1, 2018 and will also
'contanue through 2019 as approved by Caty Counorl The goa! of these rate ;noreases 43 to make each



Utility Department (Electric, Water & Wastewater) solvent with adequate revenues to cover its own
expenses.

The current Electric Wholesale Power Contract is effective through May 315 2019, The new contract
starting June 1, 2019 has been completed and will provide a reduction in the “known” costs of our
wholesale power through May 2022. This should generate needed funds for the long-range projects to
sustain the growth and infrastructure needs of the City of Benton.

Contacting the City’s Financial Management

This financial report is designed to provide our citizens, customers, investors and creditors with a general
overview of the Utility's finances. If you have any questions about this report or need additional
information, contact the Utility Comptroller, Attn: Cindy Hawkins, at 1827 Dale Avenue, Benton, AR
72015, call (501) 776-5931, or e-mail at cmdy@bentonarorg

Cmdy Hawkins
Comptroller
Benton Utilities
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 Independent Audiors' Report

Honorabte Mayor_-and Benton Publrc UtrErty Commassrcn ' e

£ ~Benton Municipal Light and Water Works

_:_'_Clty of Benton, State. ofArkaneas

::related notes to the ﬁnanc:al staternents as. Irsted m the table of contents

responsrbte' for the preparatlon and fa:r"presentatlon of 'these fnancral statements in

: Audrtor s _Respone:hlkty

: ".:"_._ZfOur responsrbrlrty is’ to express an’ oprnron ‘on: these t" nancrai statements based on our audrt \Ne':_i'_' .

o conducted our audit in accordance ‘with audrtrng standards generai[y accepted in the United States of -

; he ccompanying f nancral statements cf tne Benton Munrcrpat i_rght and Water Works of ';:-.' o
the City of Benton, State of Arkansas, as of and for the years ‘ended December. 31 2017 and’ 2016 _and_ the__-'_ S

-:'aocordance wrth ‘accounting’ ;:rrrncrples ‘generally. accepted in-the United. States of. America: this’ xncludes_ - e
o the desrgn unp!ernentatlon and maintenance’ of internal control - relevant to the' preparatlon and fair
-'Presentatron of - t" nancrai' statements‘- that are-free frorn materaat mrsstaternent whether due tc fraud or'

s America. ‘Those standards require ‘that we plan and: perform the ‘audit to obtarn reascnabte assurance B

= 'about whether the f“ nanclat statemente are free of matenal mlsstatemen

_ _'i"._.An audrt rnvolves performrng proceduree to obtarn aud:t e dence about the amounts and dreclosures i
. the financial ‘statements. The procedures ‘selected depend on_the auditor's’ judgment, including ‘the
e ;-'1-__j:--‘-assessment of the risks of: material ‘misstatement: of the financial .statements; whether due to fraud or =
- error. In‘making those risk’ ‘assessments, the ‘auditor conarders internal control ‘relevant to the entity's -

";"'preparataon and fair, presentation of the fi nancral statements in order to. desrgn audrt procedures thatare - -

‘appropriate-in the circumstances, but not: for-the purpose of expressmg an opinion on the effectivenessof = ;

' - the entity’s internal control. Accordrngly, we express no such opinion. An audit also includes evaluatrng the
- -.j-appropnateness of: acccuntrng policies- used and the: reasonableness of srgnrf cant aocounhng estrmates

: made by management as weII as. evaiuatung the overaft presentatron cf the fi nancrai statements

":-We be!:eve that the audlt ev:dence we have obtarned JS suﬁ" crent and approprrate to provrde a basrs for" =
-____curaudrtoplmon R ’ : S G

o __"fOpinlon

'-!n our. oprmon the f” nancrat staternents referred o above present farrEy,_m et! materral respects “the

~. financial posrtron of Benton Municipal Light and Water Works of the City of Benton, State of Arkansas as of

| -December 31, 2017 and 2016, and the changes in financial position‘and cash flows thereof for the years
then ended in accordance wnth accountrng prlncrpies generaiiy accepted in the Unrted States of Amenca

_ 1106 Mr]itary Road Benton Arkansas 72015 2909
(501)_ 778- 04_95 (501) 847-2898 - FAX (501) 778-2967



_'.""3'_OtherMatters ;f' : S =
j__-lRequired Supplementary Enformatlcn T e S

T .'.."'_'E'Acccuntlng pnnmples genereiiy accepted in the Unlted States cf America requrre that the management’ g

3_-;_}'drscussmn and analysis-and ‘schedule of changes in the net ‘pension liability and related ratios and schedule
- of contributions for Benton Utilities employees' pension plan on pages 1 through 4 and pages 29 through 30 -

_*'’be presented to’ suppiement the basic financial statements. Such information; ‘although not a partof the.. = *

- " basic financial statements,.is’ requlred by the Governmental Accounting Standards Board, who considersit -
~to'he.a _._ESsentlei part of. financial reportrng for: placrng the basic financial statements ‘in.an apprcprlate'_" SO

. operational, economic, or historical context: We have applied certain fimited: procedures to the required .~

. “supplementary information’ in. accordance with. audltlng standards generally: accepted in‘the United States .0

" of America, which consisted of i inquiries ‘of management about the methods of. prepanng ‘the information

financial statements, and other knowledge we obtained during our audit of the. basic financial statements.
FAYa _;_;-We 'do not express.an: “opinion or . provide.-any. assurance .on’ ‘the rnformatrcn because the hmrted i
e prccedures do not prcwde us with’ suﬂ‘“ caent evrdence to express an opinion or: prcvrde any assurence

:’;:'-Our audrt;was ccnd.ucted for the. purpose of formlng an .oplmcn"cn thefi nancral statements asa whole. -

and ‘comparing the information for. ccnsmtency with. managements responses to our inquiries, the basic R e

g _._*"-’The supplementary mformatlcn Dn pages 19 through 28 is presented fcr purpcses of: addltlcnal analysrs_' S .-

j_clnrect!y o the: underlyung acccuntrng and other records used to prepare the basic ﬁnancral statements e
~%.:8uch information has béen subjected ta the auditing” procedures appired in‘the audit of the basic fi nancial. o

i statements and  certain’ additional: procedures including. camparing - ‘and :reconciling - ‘such information .= L

“i directly to the undertytng accounting.and other records used to prepare the' basic financial statements orto ST

“the basic financial statements themselves -and cther eddttrcnat prccedures in accordance with- auditing

' -:;"jstandards genereliy accepted in. the Urnted States ‘of America. In our. .opinian, the tnfcrmatton |s falr[y S "

- stated, in att_matenel respects. |n retatlcn tc the basrc f nancral statements as a whcle

: __'._;1--As drscussed in Note 1 the' ’r” nancral statements present cnty the Bentcn Munlc:pat nght and Weter Wcrks_"'
< oand do not purport to, and do not present fairly the financial position of the City.of Benton,’ State of Arkansas,
- "as of December 31, 2017 and 2016, the changes in'its financial pcsrtrcn or its cash flows for the years then -~

SR ended in acccrdance with ‘accounting’ prinmples generally accepted in the Unrted States cf Amertca Our .
:_cptmcr: IS not modrfed w:th respecttc th;s matter : SRR S : Dot

rtified Public Acccuntants

\@eam DQ @_QD )QQ\Q

i -"':'Benton Arkansas
' .';.-March ‘ID 2018
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Benton Municipal Light and Water Works
City of Benton, State of Arkansas
Statements of Net Position
December 31, 2017 and 2016

Assefs and Deferred Qutflows of Resources -

-_ _ 2017 2016
Current Assets ;
Cash and Cash Equivalents - 3,096,019 2,255,033
Utility Billings, Net of Allowance _ -
for Uncollectibles’ 2,324,702 2,296,833
Accounts Receivable 19,431 32,423
Prepaid Expenses. 103,806 95,218
Supplies Inventory : 18,165 21,809
Board Desrgnated Funds 2,045,337 3,807,618.
Total Current Assets . 7,607,460 8,308,834
Non-Current Assets R _
Restricted Funds. 2,816,587 2,987,255
Capltal Assets:. : e TR
Total Plant, Property and Equipment 179,377,219 175,017,073
Less Accumu!at_ed Depreciation (95,091 ,0'57) (89,744 ,888)
Total No'n-currerst Assets“ : 87,102,749 88,259,440
Deferred Outflows of Resources L] RREE
Deferred Pensron Outflows 1,779,401 " 1,83_7',_881_- :
Deferred Loss on Early Retirement of Debt 725,961 747,711
Total Deferred Outflows of Resources 2,505,362 2,625,592
Total Assets and Deferred Outflows of Resources -~ 97,215,571 99,193,966

The accompanying notes are an integral part of these financial statements.

? .




s Llablhtles, Deferred Inﬂows of Resources and Net Positlon. S

Current Ltabllltaes :
; AcCoUnts”Payab'ie :
Customer Overpayments
Metered Deposits . Ly
e Accrued Compensateon S
_-f.Sales Tax Payable '

402 300
. 60,808
e '640 483
; -_-__;129 500_.--f

. 128135 i
1,505,687
719668

Ne n_purrent'Lla_lltle_s_ Lo
Reve_nue Bonds. F‘ayabie Less
“Current Maturit;es

Premium on Revenue Bonds S

41896613 43251189
(11sde1) - (128443)
32814989

S3.814,903
47,848,580 .- :-_._;-__-_--;._-;50 195 858

- .'fi Totai "Non Current Liabilities -

i -E_Tota,' Llablllties 54086398 :_-':_-*_:-57.,3_1_5,4__25'-5' e

/38,894,605 . 38,172,264 -
1845553 -~ 1820567 .
1 ;'53'2 181 ;_': L A,504,002

- Total Liabiliies, Deferred Inflows of Resources and Net Position [97 215, 571 _-['$ 9919386




Operating Revenues
Charges for Service

Benton Municipal Light and Water Works

City of Benton, State of Arkansas

Statements of Revenues, Expenses and Changes in Net Position
For the Years Ended December 31, 2017 and 2016

2018

Service Charges and Connection Fees

Penalties

Other Incame

Total Operating Revenues
Operating Expenses:

Power Costs.

Plant Praduction Expenses

General and Distribution Expenses

Administrative Expenses
Depreciation =
Franchise Fees

Total Operating Expenses

Opera'ting Encbmé'

2017
$ 32,679,421 132,516,782
710,542 1,329,704

- 236,556 239,126
170,361 250,341
33,796,880 34,335,953
16,824 846 16,293,183
1,994,112 2,312,788
4,624,827 5,115,675
1,790,518 2,128,131
5,346,165 5,314,678
1,847,483 1,876,566
32,427,937 33,041,021
1,368,949 - 1,294,932

Non Operatmg Revenues (Expenses) - R _ D
Interest Income o : . 32,775 28,707

Interest Expense - : (1,758,905) - (1,806,549)
TotaE Non Operatmg Revenues (Expenses) (1,726,.130) ” (1,777,842)
Net Loss Béfqre.'c'ontributsdns: and Transfers | (3_5_7',1.8:1) (482,'9.}1'0)_
bap_it_al_ C.Qﬁtributions'. | 1,042,607 1054316
Changes in Net Position T 65_5,516. - 571 405
Totél Nét Po'éition - Béginning of Year | 41,586,823 41,015, 417
Total Net Position - End of Year | N 5 42272339 5 41,586,823

The accompanying notes are an integral part of these financial statements.
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Benton Mumc;paf nghtand Water Works S TN
C|ty of Benton, State'of Arkansas
o Statements of Cash. Fiows s
For the Years Ended December 31 2017 and 20‘18

: ':-"Cash Flows frorn Operahng Actlvrtles i
oceipts from Custo_mers
Payments to Suppliers
ments to Employees -
.Payments to. Clty for Franch;se Fees
. Other Rec:elpts L .

- (19,087, eua)'__;';f-; o

. (5889,154y

: '_.’_-(1 895,557) . - -
S 360444
7415078

(7.015459)
(1485,4268)
(2026831) -
1054316
28511000
(8,158,330)

Cog70r
“mor
o, oeo);- -
3026113 o
_.2|255’033 : L

5345155 e

o o@ss o gmr o
103644 ¢ (1429)_',_'.:.- St

R (‘i 024 251) i 612 531 .
o Acerlied. Expenses ___(_8_:_2 734) 421250,

- _?;?‘NetpenﬂonlﬁabmW" i .,:.-;77:110&80?),;1#=_ ones
ik '-_:NetCash vauded by Operatzng Actmtzes e T -.---.;_-_5;4?8,654_-;_-_ 3 _7419,01_8:._ N

Co '_'-._anentonee
“- - Accounts. Payab[e

fh Non Cash Capltal anancmg Actlwtles

_ Capltal assets of $577 624 were acqunred through noncash contnbutlons from street pro;ec:ts R
R and developers for the year ended December 31 2017 B = :

'.'-:The accompanymg notes are an mtegz’al part of these fi nanmal statements

10



Note 1:

Benton Municipal Light and Water Works
City of Benton, State of Arkansas
Notes to the Financial Statements

Summary of Significant Accounting .Policies

The financial stetements of the Benton Municipal Light and Water Works have been prepared
in accordance w1th accounting principles generally accepted in the United States of America
("GAAP"), - The. Governmental Accounting Standards Board (“GASB") is responsible for
establishing GAAP for state and local governments through its pronouncements (statements
and interpretations). The more significant of the Benton Municipal Light and Water Works'
accountlng palicies are described below

A

Reporting Entlty The Benton Municipal Light and Water Works (the Utilities) i is a part of
the City of Benton, State of Arkansas (the City). The City is governed by the Mayor Council
form of government which operated the utility system in prior years through January 1,
2006, Effective February 1, 2006, a Utl!lty Commission was created and granted full power
to manage operate,. control,. supervise, improve, - extend, maintain, and contract
concerning the utility system, subject to the authorizing legislation and certain conditions
set from time to time by the City Council. The statements reflect the results of operations
or three departments: light, water and waste water ‘Material transactlons between the
departments have been ehmmated ' - : :

Basas of Accountmg The Benton Mun;mpai Ltght and Water Works is a proprietary
enterpnse type fund. The ﬁnam:te! ‘statements are prepared on the accrual basis of
accounting using the economic resources measurement focus. Their revenues are
recognized when they are eamed and thesr expenses are recognlzecf when they are

_mcurred

Cash and Cash Equa!ents For purposes of the statements ef cash ﬂows the Utfhtles
considers all highly liquid mvestments with an initlaE maturity of three months or [ess to be
cash equwalents .

Cash Deposnts All cash deposﬁs were msured or cellateratlzed with securities held by
the pledging financial institution, trust department or by its egent in the C:tys name as of
the balance sheet date :

Inventones !nventor:es are stated at the 1ower of cost or market on a f" rst—m first-out
method _

Board Des:gnated Funds The Utmtles Board has demgnated that certaln funds are to
be deposited into separate accounts and are to be used for certain desngnated purposes
The funds may only be spent with the approva! of the Utilities Board. -

Accumulated Compensated Absences - It is the Utilities' pollcy to permit empioyees to
accumulate a limited amount of earned but unused vacation leave, which will be paid to
emp!oyees upon separation. from the Utilities’ services. It is the Utilities' policy to pay up to
a maximum of 90 accumulated sick days to employees who retire from the Utilities. The

following is a schedule of accrued compensation at December 31, 2017 and 2016,

respec:twely ) .
. 2017 2016: .
Accru-ed Salaries 3 79,434 3 92,269
Accrued Vacation 124,282 112,289
Accrued Sick 198,584 321249
$...402300 §_ 526507
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Benton Mumoipai Ltght and Water Works
- City of Benton, State of Arkansas™ .~ = T
Notes to the:Flnancxat Statements E L

o ':;3"' 'jNote"_:’l e Summary of Slgnlf' cant Accounting ' chc:es (Cont d)

g i-i ; -f"Capztai Assets .Capttat _assets,. whlch . |nciude piant property equzpment and S
o infrastructure assets are; stated at hlstorical cost. Donated assets are valued at their fair..- - 700
*market value on the: date donated. Maintenance. and repairs are charged dtrectiy against i
j.mcome as incurred. Renewals and’ betterments; which extend the ‘useful lives of the - . -0
.. -assets are capitalized. Interest costs incurred for specific projects are capitalized. Assets -
7 capitalized. not' including’ mfrastructure assets, have an original cost of $5,000.0r more.

- |nfrastructure assets caplta!tzed have ‘an: orlgrnal cost of. $250,000 .0r more.: Deprec:atlon'_" .-

~has been provaded for primarily on the stra:ght Jine method Est:mated usefu ives are. as'_--'} ;

'-"'-'fD”DWS . R i R L

Bu:ldlngs

3- '40 'years

i _;:'._net mvestment in oapttat assets -_hese components of net posmon are: def ned beiow

- Net Investment in' Capital Asset This component of net position’ consists: of cap:tal_""_'_'-'ff: e
.. assets, net of accumulated .depreciation and reduced by the’ outstandmg balances of any -~ S
- bonds, mortgages notes or '.other borrowmgs"_thatt--'are attnbutable to_' the acqunsat:on_'

_ Restrzcted;.- ] hls component of net posmon corasasts of constramts |mposed by credstors o L
‘i grantors, contributors; orlaws or: regulattons of other: governments_.o_' onstraints mposed I
s _-_::by iaw through constitutlonaf prows;ons or enabtlng Iegxslatlon Seome

his 'component' of net: pos&t;on: consists of the rernamlng -_balance in net L
G pos;tion that does not meet the c!ef nttlon frestncted or. net mvestrnent in capatai assets. .

o Use of Estlmates Management uses estlrnates and assumptlons 1n preparing i nanmal
- statements. Those estimates and. assumptsons affect the reported amounts of assets.and = - _
- liabilities, the disclosure of contingent assets and liabilties, and the reported amounts of-_- PR
i _;_revenues and expenses: Actual results could dzﬁer from those estamates o

Capstahzed Intez'est 'i_n_terest costs are caplta zed when mourred by theZUttlzt:es nudebt;-'
5 _sed to finance. the constructzon f a -

" '_Board Des;gnated Fund

-'The Benton Pubhc Utlhties Boarct has desugnated the fo!!owmg ' "nds as of December 31 2017'___'_-:'__ AT
o :and 2016: o L

2017 ;. 2016

S 'j'-"iPobtuc Utlhty Reservoerontmgent Fund Sl -$ 92 565 $ 91 956_;._ L
-+ Public Utility Emergency Fund - : 1 179,407 2511 776
~Water System Capital Improvement Fund _' TR _- _ 553 802 - 749 695
~ Electric Capital improvement:Fund 27 gq4>_:-- v
| - Facilities Capital Improvement Fund ST 3816 Do
" Wastewater Capital Improvement Fund R 171'120 s
7 :Alcoa’Road Relocation and- Improvement Fund RS TRDIR BB5
- _-'-_-_Economlo Deve!opmerat Fund R OE T T RE 1049”."

: & ..-2 Q45 aaz ..

: _:._.12 : |



Benton Municipal Light and Water Works

City of Benton, State of Arkansas
Notes to the Financial Statements
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Note 2: Board Des:gnated Funds (Cont d)
Board designated funds consrst of funds in depository accounts. The carry:ng value is the
market value for these accounts
Note 3: Restricted Funds
The restricted funds as of'December 31, 2017 and 2016 are as follows: é
o _ 2017 2016 g
Bond Funds - - _ $ 680,834 $ 858,661 .
Debt Service Funds 1,805,202 1,617,068 %
Depreciation Fund - 330,551 511.526 ‘
Total Restricted Funds . 3 2 816 587 % 2,987,255 %
Restncted funds conssst of funds in depository accounts and Treasury and Government '
Obligations, It is management’s intent to hold the obhgatlons to maturlty therefore the notes are
carrted at cost which approxnmates fair value. ‘
Noted: ~ Capital Assets
' The fblfb:wing isa snm'mary' of g_apita! assels as of Décémber 31, 2017 and 2016
| Baia'hce Lo - S _ Béiéncé_ .
12/31/16 - Additions Deletlons . __Transfers 12/34/17 -
Land $ 1000642 § 47 sos s . $ 1,048,248
Buildings - Admlmstratwe o 1,000,466 1,052,207 2,062,673
Vehicles... ' ' 3,307,723 _ : 3,307,723
FurmtureandOffce ST IR - S
Equipment .. - : _ 175,781 3,014 . 178,795,
Service Facilities and B SR . . ' i
Equipment 165,238,122 . 588,725 4,852,017 170,688,864
Construction Materials 1,628,764 Lo (514,344) 1,114,420 -
Construction in Process = 2,6_65,575.- 3,710,801 {5,389.880) 986,496
S $.175017,073 $4360146 §_ $179.377.219
Balance. R _ Balance
: . 12431718 Additions Deletions Transfers 1203118
tand - . $ 1,000642 § $ $ 1,000,642
Buildings - Administrative 1,000,466 : 1,000,466
Vehicles . 3,270,992 36,731 3,307,723
Furniture and Oﬁ'ce o SR
Equipment _ 175,781 175,781
Service Facilities and _ SR Co R
Equipment’ 158,987,266 2,191,311 4,059,556 165,238,122
Construction Materials 1,513,670 115,084 _ 1,628,764
Construction in Process 1.916.701 _ 4,808,430 {4.059,556) 2.665,575
$ 167,866,507 % 5 $175.017.073
13




Benton Mumcnpal nght and Water Works
" City of Benton, State of Arkansas == :
Notes to the ananc:tal Statements S

& “Note 5: - '_ Supplemental Cash Flow Dlsciosure

:.:_:___The mterest pau:i in ____he. years ende . December 31 2017 arad 2016 was $1 968 164 and :_"_f::

1,00% 10 5.00%
200%105.00%

48482489
25625000 -
(21 895 177)

Total .o o
3476,160 - -
3479810

3

3 478 36011'._ SRR
: 481 1592_{_;;{_1._ RISy
ji_;17 385,350 i
17,390,725 0
13,862,360

Bond Premium ~ The series’ 2012 and 2015 revenue bonds were |ssued at a premlum The_-'
r_tterest method of: amortuzatson s used to amortize the’ premtum -based on the: effective
nterest rate 'of the issue. the’ amount amortized for the years ended’ December 31,2017.and RIS
: --2018 was’ $272 261.and: $279 820 respectlvety 'I_'he ‘amortization 'is :nctuded in mterest- RIS
expense on the statement of revenues “and expenses T

3_:j:f_2023_2927 |
. 20282032

T Bond. Drscount - -The senes 2012 revenue bonds were: |ssued_at' a discount The: mterest DB
'_";-'methocf of amortization is used to amortize the discount, based on the effective interest’ rate
- of the issue. The amount amortized for the years ended December 31,2017 and 2016 was .
Y 01812,983 and $13, 947, respectively - The amortlzatton is mciuded |n tnterest expense on the'
L 'statement of revenues and expenses' S : D

o



Note 6:

Note 7:

Benton Municipal Light and Water Works
City of Benton, Siate of Arkansas
Notes to the Financial Statements

Revenue Bonds Payahle {.Cont’d)_

Loss from Early Retirement of Debt — The Benton Utilities Commission on December 12,
2011 requested and received a resolution dated December 19, 2011 from the Benton City
Council for the issuance of a 2012 Refunding and improvement Bond Issue. The bonds were
issued April 1, 2012. The proceeds of the $24,6800,000 issue refunded the 1995, 1997,
2001a, 2002, 2004a and 2004b bonds outstanding. The Benton Utllities Commission
requested and received a resolution dated June 8, 2015 from the Benton City Council for the
issuance of a 2015 Refundtng Bond Issue. The bonds were issuéd July 1, 2015. The
proceeds of the $25,625,000 issue refunded the 2006 bonds outstanding. The difference
between the book value of the refunded debt and the amount required to retire the debt created
an economic loss of $89,795 for the 2012 refunding and $810,515 far the 2015 refunding. Each
respective loss was deferred over the life of the refunded debt using the interest method of
amortization, based on the effective interest rate. The amount amortized for the years ended
December 31, 2017 and 2016 was $61,749 and $62,377, respectevely For the years ended
December 31, 2017 and 2016, this amortizat[on is lnciuded in interest expense on the
statement of revenues end expenses S : .

Retlrement Plan

The employees of the Benton Mumcrpai nght and Water Works are covered by a single-
empioyer defi ned benef t plan which cavers all full fime empioyees who have Six months of
service. ' _ _

The plan is edmtnrstered by Srmmons First Trust Company The fi nencral stetements and

disclosures for the plan are included in a stand-alone financial report provrded by the actuary o

Ae of the date of thls report the stand-a!one financial report for 2017 is not available.

For financial statement purposes the Utrlrtree has recorded net pension Ilabri[ty end net pensron

inflows and “outflows for the year ending: December 31, 2016 Using December 31, 2015
actuarial information and recorded net pension liability and net pension inflows and outflows for
the year endang December 31 2017 usrng December 31, 2016 actuanal mformataort

_Membershlp ;n the ptan as of December 31 2016 is as fol!ows

Retirees and benefctanes currently recelwng _ : Lo
benefits” . 58

Vested terminated employess o SR : 24
Current employees - _83-
_ Totel ' @'

The plan provrdes retlrement benefits as weIE as d:sab:lrty henef ts. Benefits begm vestmg at five
years of service and are 100 percent vested at fi fteen. years of service. All employees are
eﬂtrtted toa retlrement benet“ i besed on their perlod of service. .

Far services pnor ‘to Ootober 31 1968 benefits are based on 5% of monthiy compensatlon
and .5% of average manthly oompensairon in excess of $400 multiplied by years of service
from date of hire to October 31, 1968. For service between October 31, 1968 and December
31, 1989, benefits are based an 2% of average monthly compensatron and .75% of average
monthly compensation in excess of $400 muitrplled by years of service from the later of
October 31, 1969 to December 31, 1989, For services after December 31, 1989, benefits are
based on 2.75% of average monthfy compensation muitupired by years of service (maxrmum 30
years) to normal retlrement date. _

15
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Benion Mumclpal nght arad Water Works SR
-.City of Benton, State of Arkansas -
Notes to’ the Fmancuei Statements

_:Ne_te'?: RettrementPIan (Cont’d) S E L e R
Employees may take eer!y retarement between 55 end 65 The employee must complete tn o

. years of service and be at least 55 | years of age to be eligible for benefits. The eerly retlrementf_" S
pension is-t_he actuenal equwalent of the accrued benef ts at nermal retirement age,: . B

.Employees’ hlred before December 31 2011 make no contﬂbutlon to the p!an For empfoyees_ L

< i-hired after. December 31,2011, 2% of compensat;on is contributed until: January 1 following - <00
: _'._"-'date f hire and 4% contnbutton thereafter. ‘No _employee’ contributes: after thirty years of oo

servxce _The B nton Mumcapa[ Leght and Weter Works contributaon :e ac:tuanaHy determuned LI

_ scheduie of changee
endmg D cember a1

the empleyers net pensmn Ilabillty and_ related ratios_'

1,074,426

i Expected Expenence' :
--:---Beneﬁt Peyments

(419,260)

e ’1'55916,847.-;- .5 163368107

.--Total Pens n_Lzabshty zBeg:nn'mg - : B
5 .}.6329_1 ' 333 $'1 59‘1 6.847 L $_"

Total Penelen Lrebmty g Ending

15,552,621
16.336.107

: Plan F:duc:ary Net Poe:tzon .
- Contributions — Employee Mandatory_ 3
- Contributions~ EmpEoye : :
;' Service: Transfer
% Netinvestment Inceme
- Benefits Payments . g
“Net Change in Plan Net Posztlon

685 ooo_'-:. 700 012
4256 . (884253}
939583 (493,083
(770 590) .. (723417)
907890 § . 362140) §

620,952 i
'(742510)_:--:--':--' -

U Net F’osutsen - Beglnmng

$ 12101044 ""_:-fe 13464'084' =
Net: Posmon = Endmg

5:13009834 $ 12101 944 i

e . -term expected rate of retum on pensnon: plan: rnvestments ‘was determmed usang e g R
i buﬂdmg block-method of best-estimate ranges of expected future real rates’ of retum.' The e

g * target allocation’ of the plen is shown below

Target

S T e e _ o -fEkpected Rete
'_'-:-'A_..__.__ss'et-cras__s L Anocat:on '

of Retum

. DomestcEquty _ _s_o% 475/ e
. Foreign’ Equ:ty R S 5% S B2B%
Mllematives o s gy
U T 0.28%
‘Expected Inflation 00T -3.00% -

: | .1.6'



Note 7:

Benton Municipal Light and Water Works
City of Benton, State of Arkansas
Notes to the Financial Statements

Retirement Plan (Cont'd)

The annual required contribution for 2017 was determined as part of the January 1, 2017,
actuarial valuation using the entry age normal cost method. The actuarial assumptions included
7.0% investment rate of return and a projected salary increase of 2.0% annually. The
assumptions did not include postretirement benefits increases. The actuaﬂai value of assets
was.based on the fair market value

The 1983 Group Annusty Mortality Table was used for life expectancy, The unfunded actuaﬂal
accrued liability is being amortized as a level percentage of projected payroll on an open basis.
A single discount rate of 7.0% was used to measure the total pension liability. This single
discount rate was based on the expected rate of return on pension plan investments of 7.0%.
Regarding the sensitivity of the net pensron fiability to changes in the single discount rate the
following presents the plan’s net pension liability, calculated using a single discount rate of 7.0%
as well as what the plan's net pension fiability would be if it were caiculated using a srngie
discount rate that is one percentage pomt lower or one percentage point hlgher

1% Current | 1%

Decrease Single Rate Increase
‘ _ 106.0%: - Assumed to 8.0%
Total Pension Liabilty. . - § 18202414  § 16291333  $ 14,669,580
Net Pens;dn Ltablhty - $ 5, 192 580 3 3 281 498 3 1,659,746

Deferred outﬂows of resources and deferred mﬂowe of resources reEated to pensions were from
the fellewmg sources: : .

Deferred Deferred

Outflows of inflows of
Resources Resources
D;fference between expected and actual expereence $ $ . 581870
Net difference between projected and actual earnings AR _
" on pension plan investments: . : 861,661 74,964-
Contributions subsequeﬂt to measurementdate = - 917,740 .

Waemmw

Contribunens made subsequent to the measurement date will be reversed in the year ending
December 31, 2018. Amounts reported as deferred outflows of resources and deferred inflows
of resources related to pension will be recognized in pension expense in the fi nancraf
statements as foliows: -

Years ended Dec’ember 31: 2018 $ 1,113,491
: S 2019 105,751

2020 185,752

2021 - {91,469)

2022 (72,728)

Thereafter {218.230)

§ 1122567

17
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. Note8:

B NoteQ

. Subsequen: Events

| .' Benton Mumcnpal Ltght and Water Works
. .City of Benton, State of Arkansas -
Notes to the Fmancnal Staternents B

o :'Management has evaiuated subsequent events through March 10 2018 the date whlch the_ s
_:-fnanmal statements were avanlab[e io be |ssued L B RIS

Related Party Transacﬂons s _- N

:'fThe Utll:ttes pays a franchlse fee to the Clty and ramburses anci recesves reambursement e

oo from the City for certain: shared costs. The Utilities owed the City $129,500 and $128,135at - RS
o '-_December 31,2017 and 2016, respectively:In the year ended December 31 2018 the Cny o

_'transferred 5400 DOO to the Ut:!ttles 'for.ongcnng Uttlxty constructton pro;ects .

18



Benton Municipal Light And Water Works
City of Benton, State of Arkansas
Schedule of Operating, Board Designated
and Restricted Funds
December 31, 2017 and 2018

2017 2016
Operating Funds ,
Cash on Hand b 2,500 2,500
Demand Deposits - General Operating Accounts
Bank of the Ozarks 1,673,268 1,415,346
First Security Bank 1,420,251 837,187
Total Operating Funds 3,096,018 2,255,033
Board Designated -
Reservoir Contingent Fund - First Security Bank 92,565 91,956
Utility Emergency Fund - First Security Bank 1,179,407 2,511,776
Water System Capital Improvement Fund - Bank of the Ozarks 568,802 748,695
Electric Capital improvement Fund - Bank of the Ozarks 27,914 27,886
Facilities Capital Improvement Fund - Bank of the Ozarks 3,815 3,803
Wastewater Capital Improvement Fund - Bank of the Ozarks 171,120 162,801
Alcoa Road Utilities Relocation Fund - Bank of the Ozarks 665 58,653
Economic Deve!opment Fund Bank of the Ozarks 1,049 1,048
Total Board Desrgnated 2,045,337 3,60?,518
Restricted Funds _
Bond Funds . .
03!06]09 Issue - Regions Corporate Trust 1,366 1,348
04/01/12 Issue - US Bank Trust 679,468 857,313
Total Bond Funds . 680,834 858,661
Depreciation Fund : _
Public Utilities - First Security Bank 330,551 511,526
Debt Service Escrow Fund o S
04/01/12 Issue - US Bank Trust 1,138,138 1,041,346
07/01/15 Issue - Simmons Trust 667,064 575,722
Total Debt Service Escrow Fund 1,805,202 1,617,068
Total Restricted Funds 2,816,587 2,987,255
Total Operating, Designated and Restricted Funds 3 7,957,943 8,849 506

19

S R S S R




YT

o evenrz

S ___.___.%v,_nm..__w____Em_mmm 8

9LETPSaY

- losezen)

...mm Nwé r

g

©. UORISOJ JaN w abuey)

_ m,_s_u_:%ﬁou feides |

Cm_. wmmw

T Aﬂg,___mq_ﬁ s

B ﬂmuwcmh I8 PUB SUDKNGUILOD
E&mm Amwcd mEcuc_ BN

(eeg 09 s TeDez0) VS wIuol s

- (evzLz)

_amnmmm _;._. i smm.

- {sasuatxg)

mmm__: :
wm::@..wm mc_wEmnO-:oz 210 1

ﬁmmmmm.a “fegtegy) o (ve9'sey) - (o1g'es) o Toz'os)

o Tevgene)

20282

amm mm\. t

e ___.:mm
mt,mm L

oL

wmcmnxm 1satalL}
mEauE PRI
S e RERERE -{sasuadx:y)
eI S mmncwﬁm mc;m._mao-coz

o ApEp08).
L LYE0R

ZLo'se):
.mm.tmw :

{091 '6ep)
L 9LvE:

" Wezeezh - (@Lrven.
SLRGOE o ongtL

.Bw :

AR GTA R

o BYB'EOETL

vEg)

(v62'128) - vOD'SEE. . 8ZV'BOR . " LOLPELL: Ammo,: mESs Buyesadg

SLgtert.

A0 LPD'EE”

- LE6'IZYZE

N\.waw :

BIGYIE'S:

S GISLYG
CUBBLTUEE

CUEGR IR
U SOLgYE'S:
UBLS'OBL L
RS i
LTI [T

S gvayER'alL

2 ABEVSS0 L) (b2 LT L) oL

T e T
zaL
AN
29l

” _.”.__ Nww_m_._e_
- (986'021)
" loeg'Lze)

T BEL'GHLL

R ERE OGS L GG

0L810E: _Ew_ bog:
UGEE'ZEOL L £L1'R00L
EBB'EEO T BPZENG
200'P62'L - EETLZL L
o% vmv r___ £ O06LERNL
R e ”_____mm_.r._mm_m.ﬁ _

S 086'142'9
ErATRI
{G0GEBS [
LVL'66S
‘BSE'9ZL! L

802'0v9'L

L A
oeelept
S 856'980'L -
Lieged
Ev N,mm N

S ZpE'eeg'Ee
W 0BY'GEET
S BEYRD'L

T LES'TS

wmmﬁomﬁ.m.

mug_ﬁmuo sasusdxd jejo)
D D esed esiyoueld -
L uopepandeg
UL oMEASUIWDY
 uonnquIsq pue fe1ausg
S :E-u:_uci e
S|S0 JamOd -
m:anmuO mmw:mnxw

208
'v09'Z
602
S0L'L

__m_%_.vmm_ﬂ_

. ESHGECVE:

T i m”WN.

4E9G  TzEg00L'S Lb9'208'5 2001662 | ZGVIBEEE mmozﬁmao snuanay _m_e}

ive'ose
COZL'BET

S yorezE'

S mraszs s

. DBR'9EL'EE

_.. Nvmdﬁ.....

- (eey'gs0't) (bil'oz1't)

Loc'oLL
985°'9gz

wmu Ew Nm m . a_mw._m_wmu_v_ s ____ftuwr.:.__w__.

- SHooY Jagin
SafBUDY -
mmwnm [Heiile=HlE g}
u:m mm@mzu SoIAIBG
; 5334
L mcozm‘_mao m:cm...wm

1E6'261
vE L 9BEWSL
60'P6L . 6VS00p

vile.
” ....mmm ¥E
_ Em_mﬁ

B _mﬁ.o:__
e ENE_N:

— e
. 5vzog.
gel m_&

&Y
£LY

_._.N%_ms_um_ i mmm 89S § i vmm mm w

_.mww_w%__m._ﬁ_m

: mm_ﬁmm_wmm__ m”_

il }

L pawquiany -

_Ea._. S8l .t.aw

T TegmE
L sy

ama
: hwwm_e..

_amn_
I Iepep

Sdag
Em_,_

Emm hmﬁmws
U DISEAN

pauqwioy

T e

Lo

mma_“mc_E_E

RO ”. T mme N

" siozpue tom {f hmn&momn. pepu3 siza) au) su__

. .miQS."m«m.S _u_,_m Em

LK .mEN.... i _to__m_ ST .”.EN...

:unxw ucm m::mi& 19, Suswsiels _m«:me:tmnmc
“speuByy Jo Smum :E_._mm E a“o :
_mm_uEas_ :oEmm




A

%
=

Benton Municipal Light and Water Works
City of Benton, State of Arkansas
Schedule of Plant Production and Treatment Expenses
For the Year Ended December 31, 2017

Waste

Water Water Combined §

Dept. Dept. Total %
Salaries 3 449,180 3 406,567 $ 855,747 %
Fringe Benefits 218,670 204,727 421,397 %
Vehicle Operations 11,478 18,253 28,731 %
Building Maintenance 36,001 31,740 687,741 %
Equipment Repairs 95,956 111,785 207,741
Office Supplies’ 255 358 613
Janitorial Supplies and Services : 3220 3,035 6,255
Computer Supplies 202 1,138 1,340
Chemicals 107,648 36,007 143,653 _
Laboratory ' ] 3,541 28,309 31,850
Electric, Water and Waste Water 348,426 635,925 984,351
Miscellaneous _ _ 11,301 41,125 52,426 é
Heat - Natural Gas 1,633 64,157 65,790 .
Telephone - ) 3,902 3,885 7.797 %
Equipment Rental 1,848 o 1,848
Small Tool Expense 1,305 1,772 3,077 %
Professional and Consulting 10,232 10,489 20,721 !
Insurance 33,210 40,078 73,286
Small Equipment Expense ' 1,900 850 2,750

Total $ 1,337,906 $ 1,640,208 5 2978114
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Benton Mumc&pa[ Lught and Water Works
“'City of Benton; State of Arkansas . o
Schedule of General, Distribution and Coltection Expenses ks "
For the Year Ended December 31 201? '

FO DR o Waste-_..'-:-'._'." i
L'Q“‘ Wa‘Ef - Water - - '. "-C.th.bi_ned L

| Salares e 3 1169, 381_' 5 '599-965'."'_ $ ""---'471 828 s 2251074
- Fringe Benefits if._'i" © 564,054 7 283,724 . 206,583 1054 361
. Vetide Operations (87,067 . 85561 . 41,706 . . 194334
. BudngManenance o878 o243 42313
¢ lineMaintenance. o 115 73186403 . 36315 238 adg
- Equipment Remlrs”“” SLETLEn 6800 e 2em g0z
- . Streetlight Repairs =~ [ G 5385
..':._Ltft Station Malntenance Bty '_"_‘162 288 :
. Office Supplies o =
.-._.'_:'Jaﬂstortal Supphes and Semces i
.:'_':3'._-'-Computer Supplies _' Hen
' Computer Serv:ces
S5 Natural Gas _' : S
Sy -;-;.r.;-;.:EIecEr;c Water and Waste Water'f AN
- Miscellaneous - S

2083
14 868

18 936'f‘-.-_ ot
S 3880
: a7, 541_'-1' | "'i"-?22 B89 . 170825
o 98B8 . B7% - 57,259 o
o 8 143 3773_{”_-:_.’ 26965
; -*:i'._1'Equspment;Rentai'-t o0 13 3534 3 800
. Small Tool Expense 5503 2,302 1956__3:. Ceet
Professional anci Consuitmg s 372 207 008'} 18809 402024
o dnsurence . 22478 .5_4._37-: 10 ?oa'.-:-.-._-- :-'-._._.38 616
o Smal Eq”'pme”tﬁxpe”se 1559 _'-'--‘}-7_'43' 12829 0 45131 . o
Total o $ 2507892 § 11427233 -,$. e 3 ima

.22
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Benton Municipal Light and Water Works
City of Benton, State of Arkansas
Schedule of Administrative Expenses
For the Year Ended December 31, 2017

Waste
Light Water Water Combined
Dept. Dept, Dept, Total
Salaries $ 286842 $§ 286842 % 286,841 § 860,525
Fringe Benefits 124,433 124,433 124,432 373,298
Vehicle Operations 5,359 5,369 5,360 16,078
Building Maintenance 1,028 1,028 1,027 3,083
Equipment Repairs 6,404 6,404 6,405 19,213
Office Supplies 10,676 10,676 10,677 32,029
Postage - 27,441 27,441 27,441 82,323
Janitorial Supplies and Services 646 646 645 1,937
Computer Supplies 1,084 1,084 1,083 3,251
Computer and Billing Services 38,010, 38,010 38,009 114,029
Electricity, Water and Waste Water 1,171 1,171 1,472 3,614
Miscellaneous. _ o 15,600 15,845 15,620 47,065
Heat - Natural Gas S 299. 299 300 898
Telephone . . 3,628 3,628 3,629 10,885
Professional and Consulting 44,770 44,770 44770 134,310
Customer Cullection Expense 1,511 1,511 1,510 4,532
Insurance .~ 404 404 403 1,211
Sm_éii Equipment Expense 1,037 1,037 1,036 3,110
Bad Debt Expense 42,294 11,661 28,787 82,742

$ 1,794,033

Total . $ 612,637 § 582249
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Benton Mumc:pai Lxght and Water Works o
City of Benton, State of Arkansas B
Suppiameatal Water ancf Sewer Dlsclosuree o

L The foliowmg |sasummary_'o_fw'atek andsewerratesand u'_se'ge__infe;magion:for tﬁ_eéyeie_rﬁ-e_t-_'_[_Jei_:_e'rhbe'r_'-__-f::_'j,' e

31:;T2017

e Sewer Monthiy Rates

(a) "0~2 '. g m mum average water usage $13 10

mg, out of mty_lsmlts $22 93 mzmmum end $8 93 rng for all over2 mg

e' abhshed i

b:fl isa 'roved‘b the utu!‘t‘

generai manager

- sewer rate for.than'_ prev:ous location ¢ contmued at thelr new focailon '

e ':-.:--_Numher of Sewe

Readentua!
- : Commercrai
§ndustnal

e
(FN __:.'Gallons (00051

- '.Annua! B:Ilable Water o

':__":3 'Totalannual ballablewater CEE fh
7 Less water billable to- non-sewer customers - --j_-i e _Z_ o
o e Net bliEable to sewer customers R o

994041
-ﬁj;'zzjrsz)

'-Resr ential S T S _'707-;65_4 Ml e
_;.'Commerc:al SR s _- L 1BB254
o ndustrial oo ggagg
'-'_-Z*_Totatwaterbllfable to sewercustomers e 971288 e

24

"':f:_ ( ) 'AII over2 mQ minimum average water usage $13 10 rinimum, pius $5 10 per mg for all over 2__' S
(c) New resadentlal customers charged: $30 00 per manth unill snx (6) wnnter months tlrne frame_: ol
(d) Commerma!fmdustnal custor_ners w:ll be. based on actual monthiy water us_a"ge_ @ﬂ"éﬁs'é-fé:\fﬁ"'i"zééi'_ i

: e) Those sewer custcmers movmg from one’ Iocatlon to another on the cnty system and havmg a"._'{"j T
i prev:ously established Six'(6) winter. months | usage time frame at the oid Iocatlon shall have the_' e



Benton Municipal Light and Water Works
City of Benton, State of Arkansas
Revenue Bond Armortization Schedule
Issue Dated March 6, 2009

December 31, 2017

R R e A e R S R

Maturity Principal
Date Principal Interest Outstanding

$ $ $ 211,040
06/01/2018 5,178 2,902 205,862
12/01/2018 5,249 2,831 200,613
06/01/2019 5,322 2,758 195,291
12/01/2019 5,395 2,685 189,896
06/01/2020 5,469 2,611 184,427
12/01/2020 5,544 2,536 178,883
06/01/2021 5,620 2,460 173,263
12/01/2021 5698 2,382 167,565
06/01/2022 5,776 2,304 161,789
12/01/2022 5,855 2,225 155,934
06/01/2023 5,936 2,144 149,998
12/01/2023 6,018 2,062 143,980
06/01/2024 6,100 1,980 137,880
12/01/2024 6,184 1,896 131,696
06/01/2025 6,269 1,811 125,427
12/01/2025 6,355 1,725 119,072
06/01/2026 6,443 1,637 112,629
12/01/2026 6,531 1,549 106,098
06/01/2027 6,621 1,459 99,477
12/01/2027 6,712 1,368 92,765
06/01/2028 6,804 1,276 85,961
12/01/2028- 6,898 1,182 79,063
06/01/2029 6,993 1,087 72,070
12/01/2029 7,089 991 . 64,981
06/01/2030 7,187 893 57,794
12/01/2030 7,285 795. 50,509
06/01/2031 7,386 694 43,123
12/01/2031 7,487 593 35,636
06/01/2032 7,590 490 28,046
12/01/2032 7.694 386 20,352
06/01/2033 7,800 280 12,552
12/01/2033 7,907 173 , 4,645
06/01/2034 4,645 64

$ 211,040 § 52,229
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Bentcm Munrcspa! LIght and Water Works
- City of Benton,’ State of Arkansas o
Revenue Bond Amortlzat:on Schedu!e o

Matunty

Date

Issue Dated Apnl 1; 2012

December 31 2017 -

Prmc:pai

'-'-;'r{té'éégf L

F’rtnc:pai

Dutstandung

03/01/2034

5 ':_.'03/01:’2018-"--" T
©09/01/2018 7
Co03/01/2019

0 09/01/2019
.-'_":.309101/2020-
- 03/01/2021"

09/01/2021 .
oaoiR022
C08/01/2022 5
1003/01/2023 0
Ci00/01/2023 0
S0 03/01/2024 0
L 09/01/2024
. 03/01/2025
U1 08/01/2025
0 03/01/2026
1 09/01/2026
©03/01/2027 ©
Coe09/01/2027
S.03/01/2028
0 09/01/2028° - 1,190,0000
©03/01/2029
S i08/01/2029
CiD3/01/2030
- 109/01/2030 -
- 03/01/2031
. 109/01/2081 .
- :08/01/2032°
oo
©003/01/2033
09/01/2033

I 00/01/2034

. 03/01/2085 -
'09/01/2035

03/01/2036
09/01/2036

L ?_91 0, ooo' U T
_'-945 000 el

o '_"_'-:3:.'935 ooof'_” A

625000 | .
e
o oTssom

795,000

sasom

---:._'.375 000

©233,700

: 3206 450

73,875

19,875

S 19875

259450

’_1 030 000 e 250480

e

o8 b

56,750 -
38750
138750

3 7780425 |

17,655,000
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_.;-_'_379 550 S
379,550
383,725 -
351350
351,350
338875

B __;_.302 975_.'_‘__ ey
1284075
284,075

717,655, ooo_.. S s
47,855,000 -
16,800,000 e
- 18,600,000 oo
'..::15 775 000_._:':_- i S o ’
15775000
14,930,000
14,930,000 .
14,055,000
14,055,000 o
--i;j;_-'13145000
13,145,000 L
£12,200000 - o
12,200,000 -
11,215,000 - -

41215000 -

23700
e D0B,450
4140000 208450
Cn i ATTes0

oA, 950"_,_;

105,875
105,875 . .
90,250 -

~.°90,250

53;1013500013“-?.”,;:~ :
10,185,000
©19,085000
9085000, L T
L T8BB000
. fessoo0
6765000 -
6785000
. 5525000 o
05525000
S0 4235000 ool
4285000 . o
©773810,000
03610000
2955000

2,955,000

© 2,270,000
1,550,000 .

-*1550000& o
795,000

795000




Benton Municipal Light and Water Works
City of Benton, State of Arkansas
Revenue Bond Amortization Schedule

Issue Dated July 1, 2015

December 31, 2017

Maturity Principal
Date Principal Interest QOutstanding
o $ $ 25,380,000
03/01/2018 580,450 25,380,000
08/01/2018 485,000 580,450 24,895,000
03/01/2019 575,600 24,895,000
09/01/2019 760,000 575,600 24,135,000
03/01/2020 564,200 24,135,000
09/01/2020 785,000 564,200 23,350,000
03/01/2021 . 552,425 23,350,000
09/01/2021 805,000 552,425 22,545,000
03/01/2022 _ 536,325 22,545,000
09/01/2022 840,000 536,325 21,705,000
03/01/2023 515,325 21,705,000
09/01/2023 880,000 515,325 20,825,000
03/01/2024 '_ 493,325 20,825,000
09/01/2024 920,000 493,325 19,905,000
03/01/2025 o 470,325 19,905,000

09/01/2025 970,000 470,325 18,935,000 i
03/01/2026 . 455,775 18,935,000
09/01/2026 995,000 455,775 17,940,000
03/01/2027 _ 435,875 17,940,000
09/01/2027 1,035,000 435,875 16,905,000
03/01/2028 : 410,000 16,905,000
09/01/2028 1,095,000 410,000 15,810,000
03/01/2029 ' 382,625 15,810,000
09/01/2029 1,145,000 382,625 14,665,000
03/01/2030 354,000 14,665,000
09/01/2030 1,200,000 354,000 13,465,000
03/01/2031 _. 324,000 13,465,000
09/01/2031 1,980,000 324,000 11,485,000
03/01/2032 . 274,500 11,485,000
09/01/2032 2,080,000 274,500 9,405,000
03/01/2033 B 222,500 9,405,000
09/01/2033 2,185,000 222,500 7,220,000
03/01/2034 167,875 7,220,000
09/01/2034 2,290,000 167,875 4,930,000
03/01/2035 : 110,625 4,930,000
09/01/2035 2,405,000 110,625 2,525,000
03/01/2036 60,500 2,525,000
09/01/2036 2,525,000 50,500

25,380,000 5 14,952,500
27




' Benton Mumcnpaf Light and Water Works.-: |
- ~City of Benton, State of Arkansas -
_ Estm_"t__ateq _E_J_ebt__s_er_vma_C__ove_rage_

S December 31 2017
_ Year o T L R e

i Endmg 03105/2009 4/1120¢2 _;'i ?mzo"zs_'_._ o Totalt

'_--’-_-i'."’l2/31 '- - Bonds Bonds -' Bonds S Bonds

i ;-::1 814100 s 1 845 900 $ 3476160 .
1652450 -..'-;1 811,200 . 3,479,810°
~_':f15477oo:v“*;319134007'1.;;&471250513 B
01,552,350 % 1,009,850 .. 3478360 -
0 1852350 - 1912850 3481160
71,550,950 1,910,650 3477760 . .
.. 1553150 1,806,650 3475060 -
©1,548900 . 1910650 3475710
1,557,400 1,906,550 3,480,110
001,552,800 4,906,750 3,‘475 810
1545900 - - 1915000 A
e '1”54’9“?87}”1:_ N __1}910 2500 - --'3;'4_?6,:1'9:?.-._;;.J-:*'__.:-.j-;_'_j_*'

' _._-_-836 750?5_ 2 628 000 . 3480 910
835500 - - .2629.000 © 3480660
i ;{.fsaa 750 0 © 2630000 - 3478910

833500 g ;625 750 3463959 .
g ___;-'_-';'832 500_" 2626250 | 3458750
. B34,750 . . 2,628, ooo"--' 3480750

. 12013_,; ,;--:_-;5_.; Lok 50 .
Ty B e
m'fﬁzozoFﬂf'f~_:'”"

Coog021 e
2023

2025

Totals = 263 269 $ 25 435425 $ 40352500 5 66,031,194 ST
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